Joe Biden’s ‘American Rescue Plan’ Is Just What We Need 
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The next president, Joe Biden, will be inaugurated next Wednesday. To that end, his transition team is 
already rolling out some great nice economic proposals, ones which have no excuse for not passing now 
that Congress will be blue, at least until the 2022 midterms. Biden recently released his stimulus and Covid 


plan entitled the American Rescue Plan, and seeing as how Bernie Sanders will now be the Chairman of the 
Budget Committee in the Senate, this will be quite the rescue. 
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Here’s what Biden calls for: 


eDirect payments of $1,400 to most Americans, bringing the total relief to $2,000, including 
December’s $600 payments 


*Increasing the federal, per-week unemployment benefit to $400 and extending it through the end of 
September 


*Increasing the federal minimum wage to $15 per hour 

*Extending the eviction and foreclosure moratoriums until the end of September 

*$350 billion in state and local government aid 

°$170 billion for K-12 schools and institutions of higher education 

°$50 billion toward Covid-19 testing 

°$20 billion toward a national vaccine program in partnership with states, localities and tribes 


«Making the Child Tax Credit fully refundable for the year and increasing the credit to $3,000 per 
child ($3,600 for a child under age 6) 


The plan is the first of two major spending initiatives Biden will seek in the first few months of his 
presidency, according to senior Biden officials. The second bill, expected in February, will tackle the 
president-elect’s longer-term goals of creating jobs, reforming infrastructure, combating climate change 
and advancing racial equity. Senior Biden officials, who have been working on the stimulus plan for 
weeks, also confirmed that the president-elect still supports $10,000 in student debt forgiveness. 


Given that | am a rapid anti-capitalist, | would go further than on all these proposals and add more, including 
a permanent UBI to every American citizen of $2000 monthly and Sanders’ Medicare for All plan. Couple this 
with eviction/foreclosure moratoriums until the Covid lockdowns are over, income tax forgiveness for all 
married couples with more than three children, and at least a few hundred billion in Covid testing/vaccine 
rollout. The minimum wage needs to be about $30/hr, and the unemployment benefits should be about 
$1000 weekly. Repealing the tax cuts on the rich and raising their taxes, including instituting several new tax 
brackets above the highest one, an aggressive wealth tax and estate tax, as well as taxes on Wallstreet, 
corporations and capital gains should be included. While we're at it, let’s cut the military budget in half and 
engage in massive infrastructure spending, along with ending foreign aid to countries that aren’t America. 
This would create a massive jobs program, in a time when tens of millions have lost their employment. Then, 
forgive all student loans and make all public institutions of higher learning tuition free. 


What Biden has proposed is a great first step, and if passed, will bode well for the country. 


Links 
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Trillion dollar plan: https://www.orlandosentinel.com/coronavirus/ct-nw-joe-biden-stimulus-plan-updates- 
20210114-fx5v7ouy7fexdlrov65wcd4nim-story.html 
Archive: https://archive.vn/sczQW 


What's in it: https://www.cnbc.com/2021/01/14/biden-stimulus-package-details-checks-unemployment- 
minimum-wage.html 
Archive: https://archive.vn/x2nGG 


Key elements: https://twitter.com/JoeBiden/status/134989457 1094810626 
Archive: https://archive.vn/UPpukK 


Unveiling: https://www.washingtonpost.com/us-policy/2021/01/14/biden-stimulus-covid-relief/ 
Archive: https://archive.vn/n3F xr 


Economic rescue: https://www.cnn.com/2021/01/14/politics/biden-economic-rescue-package-coronavirus- 
stimulus/index.html 
Archive: https://archive.vn/MovbS 


Afford inaction: https://www.npr.org/sections/biden-transition-updates/2021/01/14/956804924/biden-to-unveil- 
1-9-trillion-covid-19-relief-plan-including-1-400-stimulus-check 
Archive: https://archive.vn/2unNC 


Items: https://twitter.com/merica/status/134984031 7055426560 
Archive: https://archive.vn/6E1Qo 


Plan: https://twitter.com/i/events/1349841377648144414 
Archive: https://archive.vn/tandF 


Lol: https://twitter.com/Tony_Hovater/status/13501802657 13430536 
Archive: https://archive.vn/ghRgL 


Fact Sheet: https://bluevirginia.us/2021/01/fact-sheet-president-elect-biden-announces-american-rescue- 
plan 
Archive: https://archive.vn/wndTI 
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